




































Masinyusane Development Organisation 
(Registration number: 074-244-NPO) 
Audited Financial Statements for the year ended 31 March, 2023 

Notes to the Audited Financial Statements 
Figures in Rand 

12. Cash generated from operations

Net profit before taxation 
Investment income 
Finance costs 
Changes in working capital: 
(Increase) decrease in trade and other receivables 
Increase (decrease) in trade and other payables 
Increase (decrease) in deferred income 

13. Commitments

Operating leases - as lessee (expense) 

2023 2022 

640,015 1,309,527 
(208,926) (74,722) 

418,155 

(692,464) (170,444) 
40,557 2,938 

605,654 3,525,628 

384,836 5,011,082 

Operating lease payments represent rentals payable by the organisation for its office property at 19 Sherlock Street.Richmond 
Hill. The lease commenced on January 2021 and terminated on 31 December 2021.Thereafter the lease should have 
continued on an annual basis.However, both parties decided to continue with the lease on a monthly basis.No long term 
contractual obligation exists at 31 March 2023. 

14. Related parties

Relationships 
Directors 
Members of key management - CoFounder and Chief executive officer 
Close family member of key management 

Compensation paid to key management 

Salary-AB Mckeown 

15. Going concern

Refer to the directors' report 
J McKeown 
AB McKeown 

88,000 188,400 

The audited financial statements have been prepared on the basis of accounting policies applicable to a going concern. This 
basis presumes that funds will be available to finance future operations and that the realisation of assets and settlement of 
liabilities, contingent obligations and commitments will occur in the ordinary course of business. 
The directors believe that the organisation has adequate financial resources to continue in operation for the foreseeable future 
and accordingly the audited financial statements have been prepared on a going concern basis. The directors have satisfied 
themselves that the organisation is in a sound financial position and that it has access to sufficient borrowing facilities to meet 
its foreseeable cash requirements. The directors are not aware of any new material changes that may adversely impact the 
organisation. The directors are also not aware of any material non-compliance with statutory or regulatory requirements or of 
any pending changes to legislation which may affect the organisation. 

16. Partners

The following are the NPO's major funders 

S. Family Foundation-Germany 
Terre des hommes(TDH)-Germany 
Kouga Wind Farm(Pty) Ltd-South Africa 
Tsitsikamma Community Wind Farm-South Africa 
Grassridge Wind Power(RF)(Pty)Ltd-South Africa 
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Masinyusane Development Organisation 
(Registration number: 074-244-NPO) 
Audited Financial Statements for the year ended 31 March, 2023 

Detailed Income Statement 
Figures in Rand 

Revenue 

Donation income 
Grants 
Contributions 

Other income 

Sundry income 
ETI credits 

Operating expenses 

Back office(Admin) 
Children's Education and Community Jobs:Academic Programmes 
Children's Education and Community Jobs:Culture,Sports and Nutrition 
Children's Education and Community Jobs:School Infrastructure 
Scholarship Fund:Housing 
Scholarship Fund:Bursaries 
Scholarship Fund:Bursaries 
Marketing and Fundraising 

Operating profit 

Interest income 
Finance costs 

Profit for the year 

19 

Note(s} 

7 

9 
10 

2023 2022 

499,244 
14,599,595 21,779,961 

3,579,661 2,928,981 
18,678,500 24,708,942 

48,185 327,467 
645,064 
693,249 327,467 

(304,119) (812,186) 
(9,446,067) (9,225,480) 

(16,835) (12,468) 
(1,094,846) (2,086,692) 
(2,322,149) (507,330) 
(4,990,949) (7,958,602) 

(190,545) (373,706) 
(575,150) (443,244) 

(18,940,660) (21,419,708} 

431,089 3,616,701 

208,926 74,722 

(418,155) 
208,926 (343,433) 

640,015 3,273,268 
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